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MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS 
(Department of Company Affairs) 

NOTIFICATION 

Neu> Delhi, the 1st February 1977 

G.SR. 50(E).—In exercise of the powers conferred by sub-clause (li) of 
Clause (a) of sub-section (7) of Section 58A of the Companies Act, 1956 (1 of 
1956), the Central Government, after consultation with the Reserve Bank of 
India, hereby specifies the following companies as the companies to which no 
provision of Section 58A of the Companies Act, 1956 shall, for the purposes of 
that sub-clause, apply, namely— 

(a) a company which is a small scale industrial unit with paid-up capital 

and free reserves not exceeding three lakhs of rupees in the 
aggregate, and which invites or accepts deposits from not more than 
fifty persons; 

(b) a company which is a small scale industrial unit which invites or 

accepts deposits, and whose outstanding deposits at any time do not 
exceed the aggregate of its paid-up capital and free reserves. 
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Explanation —For the purposes of this notification. 

(l) in arriving at the aggregate of the paid-up capital and free reserves, 
Explanation 2 to Rule 3 of the Companies (Acceptance of Depo¬ 
sits) Rules, 1975 (hereafter referred to as the said rules) shall apply; 

(n) “deposit” has the same meaning as in clause (b) of rule 2 of the 
said rules, 

(lii) "free reserves” has the same meaning as in clause (d) of rule 2 of 
the said rules; 

(iv) "small scale industrial unit” means any industrial undertaking 
registered with the Directorate of Industries or Small Scale Indus¬ 
tries as the case m a y be, of the State Government, in respect of 
which the investment in plant and machinery is not in excess of 
ten lakhs of rupees in value. 

[No. 1/60/75-CLXIV-Vol. II] 
A. CHOUDHURY, Jt Secy. 

TRtft fWr 

1977 

Rio fflo fao 50 (r) —(HAtT, RfwtdMH, 1956 ( 1956 

tpr l) *tft RTO 58^6 *tft FWRt (7) % dT*r(v) % (ii) SRT H-Sti' 

<ft stfttr qRjt gq % hpt ^ fan - 

TT Mfdt ft *Ft (tiff TPTft % R fafrfW Vdrft | ftnr TT "FFif 
f?m, 1956 dft 59F «FT ^ d$T 

$RT, :— 

(jp) .frppfr 3ft i$t ^ Rwfd q*v $ fcrcnft ^Kri <j5ff sfk 
^<RT W<Md 5?T fWPFT 3 rfTO WI If WdftW t ^ aft 
<DTRT % it fdSk unffird dT Fl(dfh{ld 

S ■ 

( W ) jptstft 3 ft i$t srj 3 «rfd qw | 3ft fd#r wnrfeir jit srfcr- 
*PTift | *fk faw ddWT fasta gpT im^rr 

T3ft sflx tffd RTTfstTfR % frtff IPW WfadT dff {Tffft I 

IRCEtVICT—-^R % MdMd % faq 

(i) rrrpt ^3fr Rk tjw imfifffa *ft dtn A dippft 

irfan^r) fdtm, 1975 {%A dFdiq; fwr ftr 

RRT $) % fRRR 3 *fTT 2 HTd ^tfiT • 

(ii) 'ftrek | 3fT R% fa*PT % fd*PT 2 % (<?) A 

fcRT tFTT $ I 

(iii) 'ijrcr wrfeffr’ drr dft vA % ^ff^f dnw fwr % Ptrr 2 % 

grry (tf) if ferr RRT ^ I 
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(iv) “?rf sfafrfw srfafcr | ^tt ww ^rt, *r«rr- 

fFT^r, ttht +)^k % ^«r>T tt ^ f^fn^nr Jr 
t ?r*rr frrcr% sfk TrdYfrCV ^T?cr ®wr ijpt ir w snra 
ott Jr *rfinp ^ t 1 

[*fo l/ 66 / 75 -rft o cr^To 14 -flFI- 2 ] 

tro ^Vlrttj tfjW «f*W I 
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